MAPUI 3J1 PECITY BJIVKBIH MMWHUCTEPCTBO

MOHO3AHJIBIK, 9KOHOMUKbBIM [POMBIIILTEHHOCTH,
BUSTH IIMAILI 3KOHOMUYECKOI'O PA3BUTHUS
JA CATYJIBIMAILL 1 TOPTOBJIA

MMWHUCTEPCTBBIKE PECITYBJIMKU MAPUI )1

ITPUKA3

or 30 ampenst 2026 r. Ne 113

r. Momkap-Ona

O BHecennu usmenenmii B npukas Munucrepcersa
NPOMBIIIVICHHOCTH, 3KOHOMUYECKOT0 Pa3BUTHS
1 Topros/u Pecnyoaukn Mapuii D
ot 19 urons 2023 r. Ne 145

Brecrn B npuka3 MuHHCTEPCTBA MPOMBIIIICHHOCTH, SKOHOMUYECKOTO
pasBuTHst 1 TOproBiau PecryOmuku Mapuit Dn ot 19 utonst 2023 r. Ne 145
«O6  yrBepIeHWH  TpeOOBaHHU K WHBCCTUIUOHHOMY  TIPOEKTY,
IpEACTaB/IsIEMOMY HMHBECTOPOM, PEANU3YIOIMM HHBECTHIMOHHBIA POEKT
Ha Tepputopun PecryOnuku Mapuit D 1 mpeTeHIyIOmUM Ha IIOTydeHwe
MEp  rOCyJapCTBEHHOM  mOmiepkku B  Pecrybnuke Mapmit Dy
(c W3MeHeHMeM, BHECEHHBIM Npukazom oT 14 despamst 2025r. No 48)
CIIEYIONINE U3MCHCHUS

a) HaUMEHOBAHHE U3JIOXKUTD B CIEAYIOMIEH PelaKIiiu:

«O06 yrBepsIenun pekoMeH AUl 10 0dopPMICHHUIO
WHBECTHIHONHOIO NPOEKTA, NPEJCTABISIEMOr0 HHBECTOPOM,
PeaTn3yIomuM HHBECTUIHOHHBINA IPOEKT HA TEPPUTOPUH
Pecny6anku Mapnii D1 i nperenayionero
HA MOJYYEeHHE Mep rocyAapeTBEeHHOM MOIePIKKH
B Peeny6mmke Mapuii Di»;

0) B ab3ane BTOPOM clIoBa «TpeGOBAHUS K HHBECTUITMOHHOMY [IPOEKTY,
IPCACTaBISEMOMY HHBECTOPOM, PEANU3YIONMM HHBECTHUIIMOHHBIA IPOEKT
Ha Teppuropun PecryOnuku Mapuii O ¥ NpeTeHAYIONUMM» 3aMEHUTE
CJIOBAMH «PEKOMCHJAUK TI0 O(POPMIEHHMIO WHBECTHIIHOHHOIO IIPOEKTa,
[PECTABSIEMOrO  MHBECTOPOM, PCATM3YIOIUMM HWHBECTUIIMOHHBIA POEKT
Ha Teppuropun Pecriy6iuku Mapuit Di1 ¥ IpeTeH IyIOIEeron;
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B) TpeOOBAaHUA K HMHBECTUIMOHHOMY IPOCKTY, IIPEICTABIISIEMOMY
MHBECTOPOM,  pCajM3yIOMUM HMHBECTUIMOHHBIA IIPOEKT HA TEePPUTOPHHU
PecriyGnuku  Mapuit Dn u  mpereHmyromuM  Ha IIOJ[ydeHHEe  Mep
TOCYNapCTBEHHOM moJIepkku B Pecry6bmmxe Mapuii D1, yTBepicHHbIC
YKa3aHHBIM BBIIIE TIPUKA30M, H3II0KUTH B HOBOM PelaKuy ([IPUIAraloTcs).

Munuctp B.A . Xamo3urm



«YTBEPXJIEHBI
NprKazoM MuHHCTEpCTBA IPOMBIILUICHHOCTH,
S9KOHOMUYECKOT'O Pa3BUTHS U TOPIrOBIH
Pecrry6muxu Mapuii D
or 19 urons 2023 r. Ne 145

(B penakiuy nprkasa Munucrtepcrsa

IIPOMBIIIIEHHOCTH, 5KOHOMHUYECKOTO
PasBUTHS U TOproeiu PecryOmmkn Mapwuit Dir

ot 30 anpest 2026 . N 113)

PEKOMEHJIAIIUAMN

110 0(h)OPMIICHHIO HHBECTHIMOHHOIO IPOEKTA, IPEACTABJISEMOT0
HHBECTOPOM, PeaIu3yIOIUM HHBECTHUHOHHBIN IIPOEKT HA TEPPHTOPHU
Pecry6uuxn Mapuii .1 u ipeTeHayOmero Ha moJjy4enne mep
rocyaapcTBeHHOH nomaepxku B Pecny6anke Mapuii Do

1. O01mue mosoxxennst

1. Hacrosimu#t  jlokymenT pazpaGotaH B IETSX  YCTaHOBJICHUS
PEKOMEHIALUH II0 pa3pabOTKe HHBECTHIHOHHOIO TIPOEKTA, IPEICTABISIEMOTO
MHBECTOPOM, PEANM3yIOIM HHBECTUIMOHHBIA ITIPOCKT HA TEPPUTOPHH
Pecry6imkn Mapuit D11, 1i1s monydeHus Mep rocyiapcTBeHHOM HIOJLJICPIKKH
B Pecrry6nke Mapuit Dir.

2. IloHATHS, UCTIONB3yEMbIE B HACTOSIIMX PeKoMeH aIHsIX:

UHBCCTHIIMOHHBIA ~ IIPOEKT -  KOMIUIEKC  B3aMMOCBS3aHHbLIX
MEPOIPUATHH, NPEelyCMAaTPUBAIOIINX IIPUBJIEYEHUE PECYPCOB B CO3IAHUC
HOBOI'O NPEAIIPUSTHS MO MPOU3BOJCTBY (TOPrOBJIE TOBAPAMHU, BBIIOIHEHUIO
pabor u (i) yciyr), B pacUIMpeHWE, PEKOHCTPYKIIHIO, MO/ICepHU3AITHIO,
KalUTalbHBIH PEMOHT WM WHOE M3MEHEHHEe NeHCTBYIOIIErO IIpeIpUsITUsI
10 TIPOU3BOJICTBY (TOPrOBJIE TOBAPAMH, BBIIOIHEHMIO PaboT M (MIIH) yCIyr)
C TEJBIO IMOJYYEeHHUs IIOCICIYIOMEro dKOHOMHYECKOro dGhdeKra Ipu ero
SKCILTyaTaluu (Jajee - mpoeKT);

UHAIMATOP IIPOEKTa - IOPUIMYECKOE JHUI0 (32 MCKIIOYEHUEM
FOCYIapCTBEHHOIO (MYHHMIIUIIATIEHOIO) YUPEKICHNUS) MIIM MHNBUALYATbHBIH
NpEANPUHUMATEb,  SBISIONIMECS  MHBECTOpaMM  (OCYIIECTBIISIONINC

BIIOXKEHHE COOCTBEHHBIX ¥ (WIKM) NPUBIEUYEHHBIX CpEJICTB B (bopMc

MHBECTHIMN), pealu3yIoNMMIA WHBECTUIIMOHHBIA [POEKT B Pecrybimke
Mapwnii Oi;



o

MPOJIYKT - ToBap (pabora, ycmyra) KOTOPBIA peanmsyercs u ()
IIAHUPYETCS K PEANIM3alUy 10 IPOEKTY MHUIUATOPOM IIPOEKTa,;

IPOAYKTOBAs JIMHEWKa - IpyINa IPOIYKTOB C OJIM3KUME [EHOBBIMHU
U KaYCCTBEHHBIMH XapPaKTEPUCTUKAMU U OOIIEeH IeIeBoil ayJIuTOpUei
oTpeOuTeNei;

(unancoBas  MoJens -  YacTh  WHBECTHIIMOHHOTO IIpoeKTa
[0 [UTAHUPOBAHMIO (PHHAHCOBOTO 00ECIICUCHNUS NesATeTPHOCTH OPraHU3aI[Hi,
O0BbeIMHsIOMAs TI0KA3aTeny  BBIPYYKH, 3aTpar, IPUOBUIN, COJIEPIKAIIAS
pacder BCeX IIOKas3aTeNed OpraHu3aluM, C BO3MOXHOCTBIO —IlepecucTa
ONPEJICTICHHBIX IIJIAHOBBIX IIOKa3aTeNle W ydyeTa BIUSHUAS BHENIHUX
[IoKasaTeaen Ha OT/AeIbHbIE IIaHbI;

OTPACIICBOM OpraH - OpraH HCIOJHHUTEILHOH BIACTH PecryOimikm
Mapuii  Dn,  ocymecTBIsiONMA  KOOPAMHAIMIO U peryJmpoBanue
B COOTBETCTBYIOIIEH OTPACIM SKOHOMHKM (cdepe yHpaBlieHus), B pamKax
KOTOPOH IIPEe/IIIOJIaraeTcsl peau3alis HHBECTUIIMOHHOTO ITPOEKTa.

3. PaspaboTka mnpoexTa OCYIIECTBISETCS C y4eTOM (puHAHCOBOI
MOJIE/Id M CHCLHU(QUKM KOHKPETHOrO IPOEKTa, 4 TaKKe OTPaClCBOM
NPUHAIEHOCTH IIPOCKTA C YYETOM OTPACIIEBBIX KPUTEPUEB, YTBEPIKICHHBIX
OTPACIIEBBIM OPTAHOM.

4. [IpoeKkT HOIKEH COMepiKaTh THTYJIBHBIA JIMCT C HAWMEHOBAHUCM
[IPOCKTa W BKIIOYaTh COACPXKAHHE IIPOEKTAa C YyKa3aHWEM CTpaHMIL.
Nuopmarms B mpoexkte [OMKHA OBITh OOBEKTUBHOMN, JOrWYHONM,
CTPYKTYPHPOBAHHOM U MOATBEPXKCHA OIMCAHUEM HCTOYHUKOB MHPOPMAIIH
JULSL paspabOoTKU MPOEKTa (CIUCOK 00S3aTeNBHBIX HCTOYHUKOB HHMOPMAIUH
Ans paspabOTKM — MpOeKTa M WCXONHBIX  JIAHHBIX  (IOIyIICHHiT)
Jutst huHancoBOM Momen ykasan B paszee I1I nactosmmx Pexomenarmit).

II. Pexomenpanuu K coep:KaHuIo NPOEKTa

5. IIpoeKT IoMKeH CoepKaTh CIEAYIONIIe Pa3 bl

HH(OpMAIKA 00 MHUIHATOPE HHBECTHIMOHHOTO POEKTA;

OIIMCaHME IIPOEKTA;

OIMCaHWEe  MNPOAYKTa, TUIAH TPOM3BOJACTBA  (OKa3aHUs  YCIIyT,
BELIIOJIHEHMS paboT) u cObITa;

aHaJIM3 PHIHKA U MApKETUHIOBAsI CTPATEeTHs IIPOEKTa;

aHaJIM3 IIPOEKTHBIX PUCKOB;

IIPUTIOJKEHUS K IIPOCKTY.

6.B pasmen «Mudopmaims 06 uHMIMATOpPE WHBECTHUIIMOHHOIO
IIPOCKTa» BKJIKOYAETCA CIEAYIOIIas HHPOPMAIIHS:

KIIFo4YeBasi HHPOpManus 00 MHUIATOPE IIPOCKTa - MOJHOE M KPATKOC
HaUMEHOBAHUE FOPUINIECKOrO Jnla (MHIAMBHYAIFHOTIO HIPEIPUHUMATENLs ),
UICHTADUKAITMOHHBIA HOMED HAJIOrOILIATEIbIINKA, OCHOBHOM
TOCYNapCTBEHHBIH PErUCTPALMOHHEIN HOMep (OCHOBHON TroOCYAapCTBEHHBIH
PEruCTPallMOHHBIA HOMEP WHIMBUAYAIBHOIO IIPEIPHHUMATENS), aapec



perucrpanud U (QakTHYECKOIo MECTOMONOKEHMS HHULHAATOPA IPOEKTa,
OCHOBHOH BUJI [CATEIBHOCTH cornacko Ofmepoccuiickomy KIacCU(PUKaTOPy
BUJIOB DKOHOMHUYECKOU JEeATENLHOCTH,

KpaTkasi UCTOPHs PasBUTHS IOPUIUYECKOrO Jula (WHIMBHUIYATIBHOIO
IPEATPHHAMATEIIS) - MHULMATOPA MPOEKTa, OIIMCAHME HAIIPABICHHI TeKy el
ACATENLHOCTH. Eciu HHALMATOp IpOeKTa IPHHAUIEKUT K TPYIIIE UL (jajee
- IPYIIA), IPEACTABUTE B TPAQUIECKOM BUJIE OPTaHH3AI[HOHHYIO CTPYKTYPY
TPYIIBL MM €¢ PPArMeHT, BKIIIOYMB B HEE OCHOBHBIX YYACTHHKOB IPOCKTA,
€CIIM OHU TaKXKe BXOAAT B I'PYIILY, U YKa3aTh JOJNM YYacTHs B YCTABHOM
KamuTane, OpraHU3alMOHHBIE, (UHAHCOBO-XO3SAMCTBEHHBIE OTHOIICHMS,
CBS3BIBAIOIINE WICHOB IPYIIIIL;

(DMHAHCOBOE IIOJNIOXKECHHE WHUIMATOPA IIPOEKTA 34  [OCIIEITHHC
3 KaneHAapHBIX Tojla (AHATM3 JIAKBHIHOCTH OalaHca, BBIPY4YKa, 9HCTAs
IPHUOBLIb, HEpaclpeneneHHas NPUObLIb (HEMOKPHITHIA YOBITOK), YPOBECHB
PeHTa0ENIbHOCTH, QMHAHCOBBINA PEIYAr, KPEAUTOPCKAS 33[0JKSHHOCT );

OTMCAHKE COCTOSHUS TEXHWYECKOW Oasbl (IpW HAIWMYMU) W YPOBHS
TEXHOJIOIMYECKOTO PAa3sBUTHA KOMIIAHUH, NPOU3BOJCTBEHHBIE MOIIHOCTH,
CTEIIEHb U3HOLIEHHOCTH 000PYI0BaHMUS, IOTCHIMAILHBIC IIPOM3BOCTBCHHBIC
BO3MOXHOCTH;

YKOMIUICGKTOBAaHHOCTb ~ II€PCOHANIOM,  €ro  IpoQecCHoHaIbHbIN
U KBaIM(QUKAIIMOHHEIA YPOBEHE.

7.B  pasmen «Onmcanme mpoekTa»  BKIIOYAETCS  CIETYIOIIAS
uH(pOpMAIUS:

HAVMEHOBAaHUE MHBECTUIIMOHHOT'O MIPOEKTA;

uHpopManusa 00 O0OIell CTOMMOCTH IPOEKTa U MpeJIoaraeMaixX
VICTOYHHUKAX (PMHAHCUPOBAHMS, TPadUK (UHAHCHPOBAHMS MPOEKTa, Ipaduk
BO3BpaTa (PMHAHCOBBIX CPEJICTB 10 IPOEKTY (BO3BPAIAEMBIX MHBECTUIIHIA);

TUII ¥ ONWCaHUE IPOEKTa (CO3/laHME HOBOTO IPOM3BOJACTBA, HOBOM
ycnyrd, o0beKTa ¢ Hylisl; PEeKOHCTPYKUHs JeHCTBYIONIEro MpPOU3BOACTBA,
00BbEeKTa; MOJIEPHU3AIMS JICHCTBYIONIEr0 MPOM3BOJICTBA, OOBEKTA; BBIITYCK
HOBOM  IIPOJYKIMM Ha JEHCTBYIOIIEM [POU3BOJCTBE; pAaCHIMPENUC
JCHCTBYIOIIETO NPOM3BOJACTBA (YCIyr); OTpacib, B KOTOpoil Oyjer
peann3oBaH (pearn3yeTcs) IPOeKT);

ONWCAaHUE HHBECTUIMOHHOW CTPATETrHU IPOCKTA: KOHIENIU, YETKO
copMyMpoBaHHAs IeNb U 3aaun AJs ee peanusarnuu. CTpaTerus mpoekTa
(hopmMupyeTcs CTPOro B COOTBETCTBMM C OONIEHl KOPIIOPATHBHON ICIIBIO
MHUIIAATOPA IIPOEKTA, He JOJDKHA [IPEBHINIATH OTEHIIHAILHBIE BO3MOKHOCTH
KOMIIAHUM, JOJDKHA OBITH JOCTIKMMOM M YEeTKO COPUEHTHPOBAHHOM
BO BPEMEHHU;

BPEMEHHON  rpaQuk  peagu3aldll  I[POEKTA ¢  yKa3zaHUEM
IIPEAIIoIaracMoro Havajga pealu3alldd IIPOeKTa ¥ IPOJOJLKATEIEHOCTH
OCHOBHBIX cTaaui (IIpeIBIHBECTUIIMOHHAS, MHBECTUIIMOHHAS,
OKCILTyaTallMOHHAs, JUKBUIALMOHHAs); CTaIUsI pean3aliu poekra u (asza
(KOHKPETHBIM oTalm BHYTPH CTaIWd), Ha KOTOPOH HAXOJHUTCS IPOCKT



B HacTosilliee BpeMs; UH(OPMAlMs O IUIAHE BBOJA IIPOM3BOICTBEHHBIX
MOIUIHOCTEH MU 00HEKTOB MHBECTHPOBAHUS B DKCILTYATAI[HIO;

oIeHKa 3 (YEKTUBHOCTH [IIAHMPYEMOTO K Peai3aluy IIPOCKTA:

CPOK OKyIaeMOCTH MHBECTHIHOHHOTO poekTa (PP, Payback Period);

AUCKOHTHPOBaHHBIE CpPok okymaemoctn (DPP, Discounted Payback
Period);

YUCTas TEKyIIask CTOMMOCTE/YUCTBIA IUCKOHTUPOBAHHBIN JIOXO (NPV,
Net Present Value);

PeHTabENbHOCTL  MHBeCTHIMOHHOTO npoekta (ROI, Return on
Investment);

BHYTPEHHA HOpMa mnpuObumm/noxoxnoctrt  (IRR, Internal Rate
of Return);

IIPOTHO3 OTYETa O I0X0JaX U PACXOAax;

IPOTHO3 OTYETA O JABMIKCHUU [ICHEKHBIX CPEJICTB;

CTaBKa  OMCKOHTHpOBaHMsi  (dopMyma ®  pacueT  CTaBKH
JUCKOHTUPOBAHUSA );

OIUCAHME IONOXKUTEIbHOTO dhdekTa ams PecrmyGmvku Mapuit D,
B TOM 4HCIE: OIO/KETHBIH 5(Q(deKT 0T peatu3aldyll WHBECTUIMOHHOIO
npoekTa 1o Qopme cormacHo npwiokenmro Nel kK HaCTOAIMM
Pexomenyanmsiv, conmansHO-9KOHOMUYECKHH 3(GdEKT (Co3maHue HOBBIX
pabouyux MmecT) Mo oOpME COINIACHO NPHIOKEHHIO No2 K HACTOSIIAM
Pexomennarusm;

MHQOpMAIMs O Pealu3alny IPOeKTa Ha MPUHIUIAX TOCYIapCTBEHHO-
YaCTHOI'O IIapTHEPCTBA (IIPU HAJTUIHH );

o0oCHOBaHME I1e7eCO00Pa3HOCTH pean3al[ii TIPOeKTa: apryMeHTbI,
00OCHOBBIBAIOIIME YCIIEX PEATN3ALIHN ITPOSKTA.

8.B pasmen «Omnucanwe NpoiyKrTa, IUIAH MPOM3BOACTBA (OKa3aHMsI
YCIIYT, BBIIIOJHCHHS paboT) 1 cOBITay BKIIOYACTCS CIIEYIOMAs HHPOPMAITHS:

OCHOBHBIC XapakTepUCTHKH HPOJYKTa (IIPOJYKTOBOM JMHEHKN),
MOTPeOUTENbCKAS IIEHHOCTh IPOXYKTa (IPOLYKTOBOM JTMHEHKH), IIPOLYKTHI-
3aMEHHUTENN (CyOCTUTYTBI) M KOMIUIAMEHTAapHbIE (COILYTCTBYIOMIUE) TOBAPHI
U YCIIYTH;

IOPUHIMII  [EeHOOOpa3oBaHMs, HCTOPUYECKAs  JMHAMUKA  [(CHbBI
Ha NPOJYKT (I[PH HAIMYHM) U HPOTHO3BI ee U3MEHEHus! (yebHbIe 3aTPaThI
CBIPBS ¥ MaTepUaIIOB, SHEPIUHU, BPEMEHU PabOTEI 000PYI0BaHMS U IIepCoHala
I OCYIIECTBICHUS KIFOUEBBIX OM3HEC-IPOIECCOB WIIM JUIsS  BBIIYCKA
CIMHUIIBI ITPOTYKTA);

IIaH 00beMa IMPOM3BOJICTBA IPOIYKTa (OKAa3aHMS YCIIYT, BBHIIOMHCHUSI
pabor) B paspese HPOAYKTOB (IPOLYKTOBBIX IIMHEEK, paboT, YCIyr)
1 (MJIM) IUIaH DKCILTyaTallkd OOBEKTOB, NOCTPOEHHBIH C Y4eTOM IpOrHo3a
00beMa IPoaX (MHTEHCHBHOCTH DKCILIYaTalul 00HEKTa);

NPOTHO3HBIA ~ 00BEM  TpojaX  (MHTEHCHBHOCTH  DKCINIyaTaIlUH
OOBEKTOB) B HATYPAIBHBIX EIMHHUIAX, IPOTHO3HBIC OTHYCKHBIC I[CHDI
(Tapupr) W (WIM) MPOTHO3 BBIPYUKM OT PEANM3AUM MPOIYKTA MO HPOCKTY



B JICHEIKHOM BBIDOKCHHH; KaHAIBl [POJAX M METOIBl CTHMYIHPOBAHHUS
cOBITa MPOIYKTA;

KpaTKOe ONMCAHHWE IPOMU3BOACTBEHHOIO IPOIECCA IIPOEKTA (CXEMBI
NPOU3BOJICTBEHHBIX IIOTOKOB) M (WIn) Gu3Hec-Mozenu (OIIMCAaHHE OCHOBHBIX
MEPONPUSATHI) Ha OLEPAMOHHON (DKCILLYaTAIMOMHOMN) CTaAHH PeAH3aIHH
IIPOEKTA. VYkazatn OCHOBHBIX IIpearoIaraeMbix HOJIPSITIUKOB
¢ obocHOBaHWeM HX BbIOOpa, B CIydae eciM 4YacTh IIPOU3BOJICTBEHHOIO
nponecca WM OTACIbHbBIC OW3HEC-NPOLECCH IIPEANONaraeTces Iepe/iarh
Ha ayTCOPCHHT;

KpaTKO€ ONUCaHMe TEXHOJOI'MH IPOM3BOACTBA (CTPOMTENHCTBA)
¥ 000pyJoBaHHs, KOTOpoe OyHeT WCIONb30BaTECS  JUIS IIPOM3BOJICTBA
FOTOBOH MPOJIYKIUH (CTPOUTENBCTBA OOBEKTOB), OKA3AHMS YCIYT, a TAKIKE
(haKTOpEI, ONpeNleNMBIINe UX BLIOOP, ¢ YKa3aHHEM MH(GOPMAIMH O HOBH3HC
1 KOHKYPEHTOCIIOCOOHOCTH TeXHONOrMM (06OPY/OBaHMS) C TOUKH 3PCHMS
POCCHHMCKMX ¥ MEX/IYHApOJHBIX CTAHAAPTOB, a TaKKe IIPHBCCTH
MH(POPMAIINIO 00 OIEITE YIACTHUKOB TPOEKTA B MX HUCIIONb30BAHMUK;

HaJIMYHe cepTH(UKATa KauecTBa Ha IIPOAYKT (IIPOLYKTOBYIO JIMHEHKY),
IATEHTOCIIOCOOHOCTH U ABTOPCKME TIpaBa, HEOOXOAUMOCTD JTHIIGH3UPOBAHIS
BBIIYCKa — HPOJYKIHMM, O€30IacHOCTh U OKOJIOTMYHOCTH  ITPOJYKTA,
HHQOpMAIs 00 yTHIH3AIKH [0C)Ie OKOHYAHMS SKCILTyaTaIlIH;

CTCIIEHh TOTOBHOCTH  IPOAYKTa K BBIIYCKY U  pealld3aliy,
MHQOPMALMIO O peanM3alii TPOJAYKTd paHee HA POCCHICKOM PBIHKC
HIIM 33 PyGesKOM, OIBIT MPOU3BOJICTBA M PeAlN3aLAy POJTYKTa HHIIHATOPOM
IIPOEeKTa;

aHaNn3 XU3HEHHOTO IMKIA IPOJAYKTa, HHOOPMAIWS O IUIAHHPYEMBbIX
M3MEHEHHSAX B aCCOPTUMEHTE M O IPeJIIoIaraeMoil MOJIepHU3aIMA IPOIYKTa
B Oy 1yIem;

MHGOPMAIAS O MAaTePHANBHBIX X OPraHM3AI[MOHHBIX pecypeax,
KOTOpble  TpeOyroTCs Ui peall3allid  I[pOeKTa (IPOU3BOLCTBEHHAS,
CTPOUTEIBHAS IUTOMIA/IKA, nHbpacTpyKTypa (aHEeprocbepexenmue,
TEIUIOCHA0KEHHUe, BOJOCHAOKEHIE, TPAHCIIOPT); MAIIMHLL U 0OOPYIOBAHIC,
CBIpbE, MaTepHalbl, OHEPIUs, KOMIUIEKTYIONIHE; YCIYyrH ©  paboThl
HOJPSITIUKOB);

MHQOPMAIMA O 4YeNOBEYECKHX pecypcax, KOTOphle TpebyroTcs
JJISL pean3aliy IpoeKTa (TPyIOBbIe PECYPCHl, IEePCOHAN; YIpPaBIeHYeCKUit
pecypc; KOMMYECTBO M OIOJDKET 3aTpaT Ha IEPCOHAN, CpeHEeMeCSIHast
3apaboTHas IIaTa IepCoHala IpPOoeKTa). PasMmep  cpemHeMecsaHO
3apabOTHOM MIaThl IEpCcOHaNa, HPUHSITOrO HA BHOBL CO3JAHHBIC paGodne
MecTa B pamMKax peanmzanyu MHBECTUIIMOHHOT'O IIPOCKTA,
IIPETyCMaTPUBACTCS HE HIDKE CPEIHEMECIYHOU HOMUHAIBHON HAYHUCIICHIION
3apabOTHOM TIIaThl PaOOTHUKOB opraHmsanumii PecryOnuxum Mapumit  Di
COOTBETCTBYIOIIETO BHIa 3KOHOMHYECKOM EATEIHLHOCTH C €KEroIHBIMU
TEMIIAMU POCTA HE HUXKE YPOBHSI HHQIISIIAN.

9.B pasnen «Anannm3 peIHKa U MapKeTHHIOBAasl CTpAaTErds IPOCKTa»



BKIIIOYAETCS CIIENYIONasl HH(POPMAIIs:

TEKYIIUH 1 HOTCHIMATLHBIH (TIPOrHO3HEIN) 00BEM PHIHKA;

CTETICHb HACBIICHHOCTH PHIHKA;

AUHAMWKA DasBUTHs (B TOM WYHCIE, IIOSBICHHE HOBBIX HIPOKOB,
JIHAMHKY o0BbeMa MPOJaK, KIIOUCBbe U3MEHEHUS ¥ TeH/ICHIIUN, TEKYIIYIO
CTaIMIO YKU3HEHHOTO IUKJIA PHIHKA);

nHbopManus 00  OCHOBHEIX  KOHKYPEHTax | KOHKYpEHTaX,
IIPOU3BOJIATIIIX IPOAYKThI-3aMECHUTEIIH, aHaJu3 KOHKYPEHTHBIX
IPEUMYIIECTB B HEeJJOCTaTKOB MIPOAYKTA;

MapKeTHUHIOBas CTpaTerusi TPOEKTa MW CTPATers KOHKYPEHTHON
00prOBI. B ciyuae, ecnu mpoekT OTHOCHTCS K MHHOBALMOHHBLIM IIPOCKTaM,
yKa3aTh MH(OPMAIMIO O IIPaBOBOW 3allATE HMHTEIIEKTYalbHBIX pas
COOCTBEHHOCTH Ha IIPOJYKT (TEXHOJIOTHIO);

Oapbephl BXoJa B OTpacib (BKJIOYAs 3aKOHOIATEILHBIC OTPAaHUYECHUS,
OTPaHMYCHUs JIOCTYIA K KIIIOYEBBIM PECYpCaM, OrPaHHYCHUs [0 Macirady
IIPOU3BOJICTBA);

JAaHHBIC O CE30HHOCTHU CIIPOCA WUITU TPE/I0KEHNS;

CKOPOCTH MHHOBAIMN ¥ TEXHOJIOIMYECKUX U3MEHCHHUH B OTPACIIH;

CTEIICHB I'OCYTApPCTBEHHOTO PEryIMPOBAHUS PEIHKA (OTPacIin).

Jlnst BBIJICIICHUS PBIHOYHBIX CErMEHTOB VCIIOJIB3YETCSI
reorpadu4ecKui, IIEHOBOH, COUMAIBHBIN (OTpacIeBoir) npusHak. B cirydae
FOCYyITapCTBEHHOI'0 PETYJIMPOBAHUs pPHIHKA (OTpaciy), a TaKKe ydacTHs
FOCYIapCTBEHHBIX OPraHOB ¥ OpraHU3aALMIA B IIPOEKTE, HEOOXOAUMO BBIHECTH
0030p HOPMAaTUBHON IIPaBOBOH 6asbl B OTAEIBHBIH pa3fel, B KOTOPOM
yKasarh HMH(QOPMANMIO O pPeryIMpOBaHUN LEeHOOOpasoBaHus (Tapupos),
AHTUMOHOIIOJIEHOM PETYJTUPOBAHUHM, Pa3pPEIICHUSX I pabOTEL.

Ecmr  wenbio  mpoekTa  SBISETCS  CTPOUTENBCTBO  3apanee
OIPEJISTICHHOI0  KOJIMYeCTBA OOBEKTOB (IIPOM3BOJCTBEHHBIX MOIIHOCTEH )
A peajl3alliyi 3aKa34MKy, € KOTOPBIM JIOCTUTHYTO IIPEBAPUTEILHOE
corjamenyde  (3aKIIOYEH  JIOTOBOP) O  NPUOOPETEHUH  OOBEKTOB
(IPOM3BONCTBEHHBIX MOIIHOCTEH), WM peanusands NpOXyKIun (pabor,
YCIyr), NpeJHa3sHaYeHHbIX I SAUHCTBEHHOIO MOKYIIATeNs, aHAIu3 DPhIHKa
HEOOXOJIMMO 3aMEHUTH aHAM30M HOTpebHOCTEH KIIIOUeBOro 3aKa3uuKa
(MoKymarens) 1O CTPOHTEIBCTBY  OOBEKTOB  (IIPOM3BOJCTBEHHBIX
MOIIHOCTE).

10.B pasmen «BosneiicTBHe IpoekTa HA OKPYKAIONYIO CPEIy»
BKJIIOYAETCs ClIeIyIonast HHQOpMAIus:

BO3JICKCTBHE IIPOEKTAa Ha OKPYXAIOUIYI0 CPeNY U COOTBETCTBUC
IPOEKTa OSKOJOTUICCKOMY 3aKoHojarenscTBY Poccuifckoit  ®ejeparyn
u Pecriy6mmkxu Mapuit Di;

HaJIM4He B COCTaBE IPOEKTa 00BEKTOB, MOIIEKAIIHX TOCYAaPCTBEHHON
DKOJIOTUYECKON OKCIEPTH3e€ M TIOCYJApCTBEHHOW JKCIEPTU3E€ IPOEKTHOM
JOKYMEHTAIM!U, UX ITepeYeHb;

pe3yNIbTaThl roCyJIapCTBEHHOM DKOJIOTHYECKOU DKCIIEPTHU3EI,



FOCYTapCTBEHHOM  BKCIEPTU3BI HPOEKTHON JTOKYMEHTAINH, HE3aBHCHMOMN
OKOJIOTUHECKOM  SKCIICPTU3bl, MCYEPIBIBAIONIMNA IIepeUcHE MEPOIPHUSITHIH
[I0 IPOBEPKE COOTBETCTBHUS IIPOCKTA TPEOOBAHUAM HOPMATHBHBIX [IPABOBBIX
aKTOB B c(epe OXpaHbl OKpyXaroledl cpemsl (ecim oHm IIPOBOJTHIIKCE ),
IIaH-TpapuK uX moiydeHus (IPH OTCYTCTBHM 3aKIIOYCHMH K Havary
OKCIEPTU3EI IIPOEKTA);

OIUCAHME IUIAHMPYEMBIX MEPONPHATHH II0 OXpaHe OKpPYKaIOI(CH
CPe/ibl, MOBBIIEHIIO SQ(YEKTUBHOCTU UCTIONB30BAHKS IPUPOHBIX PECYPCOB,
YIYYIICHUIO  DKOJIOIMYECKOM O0OCTAaHOBKM (¢ yKa3aHWEM CTOMMOCTH
MEPONPHUATHHN U TIaHa IpaduKa NX peaar3aliin).

11. B pasfen «AHamu3 HPOEKTHBIX PHCKOB» BKITIOUACTCS HHPOPMAIHS
O THIIaX PUCKOB IIPOEKTa U ONKMCAHUE OCHOBHBIX PUCKOB IPOEKTA, HX OICHKA
(KaveCTBEHHAS OIICHKA BEJMYMHBI PHCKA M (MUTH) KOJMYECTBEHHAS OICHKA
BEPOSTHOCTH pealu3alliil pPHCKa M CTENEeHH IIOTCHIMAILHOro yIepoa),
CHOCO0AX yIpaBleHust pPUCKaMK (MX CHIDKEHHS, DPACTIPEIeNCHHS MExTy
yqactHuKamu).  Jlm1 mpoekToB,  peanmsyeMbIx  Ha  IpHHIHIIAX
FOCYapCTBEHHO-YACTHOIO [APTHEPCTBA, HEOOXOMMMO IPUBECTH MATPHUILY
PUCKOB M IPEJUIOKCHUS 110 PACIPEICNCHAI0 PUCKOB MEXJy YaCTHBIM
U TOCYTapCTBEHHBIM CEKTOPOM C IENIBIO X MUHUMU3AIIHH.

12.B paspen «lIpunoxeHuss K IIPOEKTy» HEOOXOIMMO BKIIOYATD
IPUIOKEHUS, WUIIOCTPUPYIOIIKE, NETATM3UPYIOMUEe U II0TBEPKIAIOIIUC
MH()OPMAIIIO, U3II0KCHHYIO B OCHOBHOM 9acTH IIPOSKTA!

IpuIoxeHne «DuHaHCOBas MOJENb IIPOEKTa», COJepiKaliee pacyeT
BCEX IOKa3aTeNeil Opranu3alyy, ¢ BO3MOKHOCTBIO IIepecyeTa ompeeIeHHbIX
IUIAHOBBIX  IIOKa3aTeled W ydera BIMSHHAS BHEIIHUX TIOKa3aTelieil
Ha  OTHCNbHBIE  IUIAHBI, pacyeT  BBIIONHAETCS B  COOTBETCTBHU
C PCKOMEHJIAIMAMHU, YCTAHOBICHHBIMU B IPHIIOKEHUU Ne 3 K HACTOSIIIHM
Pexomennanusm, B Gopmarte 3TeKTPOHHBIX TAOIHI, TO3BOISIONIEM XPAHUTH
1 obpabarbiBaTh MHOOPMAIMIO C IIOMOLIBIO KOMIGIOTEPHBEIX IPOIPAMM,
pacder (UHAHCOBOW MOJEIM MPOEKTA IPEJCTABISICTCS B TOM YHCIIC
B DJIEKTPOHHOM BH/IE;

npuioxerne  «ObopyznoBaHue, HEOOXOAMMOE JUIS  peaau3alluu
NPOEKTa», CojepKallee MHPOPMALUIO O IepedHe 00OpYHOBaHUS, KOTOPOE
IIIAHUPYETCS  IpUOOpecTH  Julsl  pealiM3aldy  ITpoeKkTa  (BKIIoYas
CHelU(UKALMK 110 OCHOBHOMY O0OPYIOBaHWIO) M (WIIK) IIPUOOPETCHO IS
peanm3anuu  npoekra (BKIIOYas ~KOIMM  JIOFOBOPOB HAa  IIOCTABKY
00opytoBaHMUs), OCHOBHBIE XapaKTePUCTHKH o0opyIoBaHus,
IIperoIaracMole MIOCTABIIUKA o0opyToBaHus " TIOJTPSITIVKH,
OCYIIECTBIsIONIMe paboTy 10 [OCTaBKE M MOHTaXY 00OpYyOBaHHUI,
IPUOOPETAEMOTO ISl PEANU3aIiH [IPOEKTA;

npuioxenre  «CTpOUTENbHO-MOHTAXHbBIE pabOThI, HE0OXOIUMBIC
JUISL  peanM3aliiid  [IPOeKTa», cojepkailee WHOOPMAIMIO O  Iepedne
CTPOHUTE/IbHO-MOHTaXKHBIX pabOT, KOTOPHIC BBIIOJHEHBI U ILIAHUPYETCS
BBITIOJIHUTE B pAMKax pealu3anuy IpoeKTa (BKIOYas CTOMMOCTE U IepedeHhb



JAOrOBOPOB Ha BELINIOIHEHHE padbor);

npuioxenue «JIMIeH3HH, IATeHTBl M PaspellieHds [0 IPOeKTY,
ColepKaliee KOIWM JIMIEH3MH, NATEHTOB M paspelleHHH, HeoOXOMMMbBIX
UL peaTH3aliu IPOEKTa;

npunoxenne «Crpasounas MHPOPMANHUS», ColepKaliee CJIOBAph
KIIOYEBBIX  TEXHWYCCKUX ¥ y3KOCHEHIHAIM3HPOBAHHBIX  TEPMUHOB,
HUCIIONE3YEMBIX B IPOEKTE; CIMCOK ONpPEeNeNeHHd U pacdeTHBIX (HopMyir
JULsL (PMHAHCOBBIX IOKasaTelell (koadduimenTon), KOTOPBIE YITOMUHAIOTCS
B IIPOCKTE ¥ PACCUMTHIBAIOTCS B (PMHAHCOBOM MOJEIHN POEeKTa; MH(MOPMAIIHIO
O HOPMaTHBHO-METOAUYECKOW 0a3e, HCIIONB30BAHHOW IIPH COCTABIICHHU
NPOEKTa M IPOBEJCHHU aHAaNW3a IIPOTHO3HBIX 3HAYEHWH IO IIPOEKTY;
KPaTKyro ~ MHQOPMALMIO O TEXHHKO-IKOHOMHUYECKHX, MAPKETHHIOBBIX
MCCIIEIOBAHMUSIX, UCIIOIb30BAHHBIX IIPH COCTABJIEHUM IIPOEKTA.

III. Mcrounuxku undopmManuu 1asi pa3paGoTKu NpoexTa
1 HCXOTHBIX JAHHBIX (JONYyILIeHHi) 1Jisi GHHAHCOBOMH MOJEIH

Hcrounukn wuHopManmu Uit pa3paboTKH NPOEKTa W HMCXOJIHBIX
JIAHHBIX (JOIYIIeHUH) Uit QUHAHCOBOM MOJIEIH BKIIIOYAIOT:

JOKYMEHTBI, BbIaHHBIE MJIM IIOJIUCAHHBIC TPETHUMM JIUAIAMH,
KOTOpBIC HE SBISIOTCS a(QUIMPOBAHHBIME C HHUIMATOPOM IIPOEKTA,
BKJIIOYasi Pa3peIlnTeIbHO-COracoBaTeNbHYIO JIOKYMEHTAIMIO; JOI0BOPLL,
CMETBl U KaJIBKYJISLMU TOBApOB, PadOT, yCIyr; CICHU(UKAIINN Ha [IOCTABKY
TOBAPOB, MPAKC-JIUCTHI IIOCTABIIAKOB TOBAPOB, paboT, YCIIyT;

UCTOPUYECKUE JaHHble (UHAHCOBO-XO3SIUCTBEHHON JeATeIbHOCTH
MHUIMATOpa [pOeKTa (Ha OCHOBE YIPAaBICHYECKOW U  (UHAHCOBON
OTYETHOCTH ),

JCHCTBYIOIE HOPMATUBHEIC IIPABOBEIE AKTHI;

Pe3yJIbTaThl  aHAIUTUYECKUX  MCCIEOBAHUM,  MPOM3BEICHILIX
HE3aBUCUMBIMU DKCIIEPTAMH, 00JIaJaIOIUMI HEOOXOIMMOM KBaIupUKaIuei
U ONBITOM, B TOM 4YHCIE CICHHAIBHO MPOBEIACHHBIX HCCIIELOBAIHA
10 TIPOCKTY;

aHaJuTHYecKas MHPOPMAlUs —CICHUATM3UPOBAHHBEIX  OTPACIEBBIX,
MapKETUHIOBBIX, (PMHAHCOBBIX W AHATUTHYECKUX U3JIAHANA U areHTCTB;

aHAJIMTUYECKas U cTaTucTHYecKas uHpopmanns DeepaabHON CiryKObI
rOCYAapCTBEHHON CTATHCTUKM, TEPPUTOPUAIIBHBIX OPTaHOB T'OCYAapCTBEHHOM
CTaTUCTHKH, OPraHOB MCIIONHUTENbHONH BiacTu Poccuiickoit Dejepaiumu,
0aHKOB, ()OHJIOBBIX U TOBAPHBIX OUPIK.

Hcrounukn uHOOpMAIMK JUISI [OJTOTOBKM IIPOEKTA M HCXOJHBIX
AaHHBIX  (HONIyWIeHWH) Ui (UHAHCOBOH  MOJEIM  HPUBOJSTCS
B BHJA€ OTICIBHOIO TIPUIOKEHHS K (UHAHCOBOM Momend wu  (WjIH)
IIPEMEYaHUH B IIPOCKTE.




«[TPHJIOXXEHUE No 1
K Pexomenmamusm
110 0QOPMIICHHIO MHBECTUILIIOHHOTO
IPOEKTa, NPEJCTaBIAEMOr0 HHBECTOPOM,
PeaNU3yIOIIUM WHBECTHIIMOHHBIN IIPOEKT
Ha TeppuTopun PecryGnuku
Mapuii D11 1 ripeTenayIomero
Ha IOJIyYeHHUe Mep TOCyapCTBEHHOM
nojepkku B PecrryOmrke Mapuii Dir,
YTBEPIKIECHHBIM ITPUKA30M
MunucrepcTsa pOMBIIIIIEHHOCTH,
OKOHOMHUYECKOTO Pa3BUTHS
u Toprosimm Pecrrybivku Mapuit Di
ot 19 urons 2023 r. Ne 145
(B pelaknuy nprkaza MunucrepeTsa
IIPOMBIIUIEHHOCTH, Y KOHOMHYECKOTI'0
pasBUTHUA U TOprosim PecryOnnku
Mapuwuit D51 ot 30 anpesnst 2026 1. Ne 113)

dDopma

PACYHET

O10KeTHOrO 3dhhexTa oT peasuzanNU NPOEKTA

Hanmenonsanue 010KeTHBIX
JIOXOJIOB U pacXxoa0B

Ilo rojam peanusaliy IpoeKTa, ThiC. pyo. Wroro
2

TBIC.
1-it 2-i 3-i pyG.

2

3 4 5 6 7

O0beM MIaHupyeMBIX HAIOIOBBIX
¥ UHBIX IUIATE)KEH B OFOKET

U BHEOIOKETHBIE (HOHIBI
(ctp.1.1 + crp.1.2 + crp.1.3)

B (peiepaibHbLil O10UKeT

B PETMOHANBHBIN (B T.4. MECTHBINA)
Oro/KeT

BO BHEOIO/UKETHBIC (HOHIBI

B TOM YMCJIC IO HAJIOraMm:

Hanor Ne 1*
(ctp.2.1 + c1p.2.2 + c1p.2.3)

B (heJiepasibHBII GIOKET

B PErMOHANLHLIA (B T.4. MECTHBIN)
610/DKET

BO BHEOIOJUKETHBIC (DOHIIBI

Hauor Ne 2*
(ctp.3.1 + c1p.3.2 + c1p.3.3)




ITo romam peanusanuu poekTa, Thic. pyo.

Uroro,
HaumenoBanue 610 KETHBIX
i JI0XOJI0B U PAacX00B 9 9 9 ThIC-
1-# 2-i 3-i pyo.
1 2 3 4 5 6 7
3.1 | B (heniepanbHbIil OIOMKET
3.2 | B peruoHaNbHLIA (B T.4. MECTHBII)
O10J/UKeT
3.3 | BO BHEOJUKCTHBIC (GOHIIBI
4. | O0beM IIaHupyeMbIX
HOCTYIUICHUH CPe/ICTB
U3 OI0/DKEeTa U BHEOIO HKETHBIX
donnos*, B TOM HHCE:
(ctp.4.1+crp.4.2 +crp.4.3)
4.1 | m3 denepanpuoro GrojKeTa
4.2 | U3 perHoHAILHOrO
(B 1.4. MecTHOIO) O10JKETA
4.3 | u3 BHEOWKETHRIX QOHIOB
5. | Htoro 610/KkeTHBIA S derT
(ctp.1 - c1p.4)
6. | MTOro TMCKOHTUPOBAHHBIMA

OI0JKETHBIN 2 heKT

*JLaHlIbIC O IUTAHUPYCMBIX ILIaTEeKax B 6}OLI>K€T u BHC6IOL[)I(CTH}:IC (bOIIIIbI " HOC'I‘yFIJ'[CHI/Iﬁ CpCIICTB
u3 6[011)1(6’[‘& 48 BHC6}OIL)KGTHLIX (l)OHlIOB IPpUBOAATCA Ha OCHOBaHUH (bmiancosoﬁ MOJICJI MTHBECTHUIITMOHHOI'O
IpoeKTa.




ITPHUJIOXXEHUE Ne 2
K Pexomennanmsim
10 O)OPMIICHHIO MHBECTUIIIOHHOTO
IPOCKTA, MPECTABIsIEMOTO HHBECTOPOM,
PEATU3YIOMUM UHBECTUIIUOHHBIN IIPOEKT
Ha TeppuTopun PecryOmiku
Mapwuit O u nperenyomero
Ha IOJTyYeHUe Mep TOCYapCTBEHHOM
nojiepskku B Pecrry6nuke Mapwuii Dir,
YTBEPXKACHHBIM IIPUKA30M
MunncTepeTBa IpoOMBIIIIIEHHOCTH,
H9KOHOMUYECKOI'O PA3BUTHS
u Toprosinu Pecryomuxku Mapuii Do
or 19 mronst 2023 r. Ne 145
(B pefakimy npukaza MuHECTEpCTBA
IIPOMBIIIIIEHHOCTH, SKOHOMUYECKOTO

pasBUTHsS U TOProBim PecryOimku
Mapuit D11 ot 30 ampesst 2026 1. Ne 113)

Popma

PACYHET

CONMAIBHO-IKOHOMUYECKOro 3¢ (pexTa 0T peaim3anuu NpoeKTa
(cozpanme HOBBIX padoYnx MecT)

Haunmenosanue
riokasarelici

3a KaJeH/lapHbIid roj,

ITo rogam peanusauuu Mpockra,
Uroro,

IIPEeALICCTBYIOIHMIA IO Ly qell.

Havajla peajin3alyuy 1IpoeKTa
MHAIMATOPOM IIPOCKTA

1-i1

2-%

3-it

Yelr.

2

3

4

5

6

Cpennecrimicounas
9HCIICHHOCTh
pabOTHUKOR

Crnuco4uHas YUCIEHHOCTh
paboTHUKOB

(OS]

Komnuecrso
CO3/1aBaCMBIX HOBBIX
pabouux mect*

TO B 3HAYEHUE CTP.2, rpa)bl 32 PACUCTHDIN [OJ| YCTAHABIMBAETCS paBHBIM «0y.

*sHavenne crp.2: rpadbl 3a pacyeTHsIA o = 3HaucHue crp.l, rpadBl 32 PACUETHBIA rOJL MUHYC 3HAUCHUE
crp.1l, rpader 3a mpempytymmii rog. B ciyuae, ecnM NONydYeHHBIH pe3yibTaT MMEET OTPHLATGIBHOC 3HAYCHHE,

Jausble 0 CpeIHECTHCOYHON YHCIEHHOCTH PAGOTHUKOB NPUBOASTCS HA OCHOBAHMH COOTBETCTBYIOLIETO
paszaena npoekra u (1) (pUHAHCOBON MOACIN HHBECTHUHOHHOIO POEKTA,




[TPUJIOXKEHUE Ne 3
K Pexomenpanusm
110 0OPMIICHHUIO MHBECTHIIMOHHOIO
IIPOCKTA, IIPEJCTABIIIEMOr0 HHBECTOPOM,
peau3yIoMUM HHBECTUIIUOHHBINA IIPOEKT
Ha Teppuropun PecrryOmuku
Mapuit On u ipeTen yromnero
Ha TIOJIyYeHHUe Mep TOCyIapCTBEHHOM
noJyiepkku B PecrryOnuke Mapuii D1,
YTBEPKJICHHBIM [IPUKa30M
MunucrepcTBa IPOMEBIILIEHHOCTH,
SKOHOMUYECKOT'O PA3BUTHSL
u Toprosiu Pecriydnukm Mapwuit Di
oT 19 mons 2023 r. Ne 145
(B pemakiuy pukasa Munucrepersa
[IPOMBIIUICHHOCTH, 9KOHOMUYECKOT'O
pa3BuTHs U TOproeiu PecrryOnmku
Mapuii O ot 30 ampesst 2026 1. Ne 113)

PEKOMEHJAI AU

K (DUHAHCOBOM MOJEJIH MHBECTHUIHOHHOTO NPOEKTA

OcHoBHBIE peKOMeHIaIK K (HUHAHCOBOM MOJENN HHBECTHIHOHHOIO
IIPOEKTA BKIIIOYAIOT (Janee - GUHAHCOBAsS MOJEID):

peKOMEHIANNK K (DYHKIMOHAIBHBIM BO3MOXHOCTAM (DUHAHCOBOMN
MO/JICIIH;

PEKOMEHIAIMK K  COCTaBy MCXOMHBIX  JEHHBIX  (JOIyIIEHHH)
buHAHCOBOIN MOIEINH;

PCKOMEHJAIMK K COCTaBy pe3yJlbTaTOB (HHAHCOBBIX IPOIHO30B
(uHAHCOBOW MOEIH;

PEKOMEH/TAIMH 110 COCTABJICHUIO (DMHAHCOBBIX IIPOTHO30B (DUHAHCOBOM
MOJICIIH;

PEKOMEHIalMK K BHEINHEMY BUY Ta0IuIl GUHAHCOBON MOJIEIH.

1. Pekomengamy K (yHKIIMOHAIBHBIM BO3MOXHOCTSM (DUHAHCOBOM
MOJICIIH:

¢unancosas Moaens TOIKHA OBITH co3jana B (JOpMaTe DIEKTPOHHBIX
TaOJINIL, ITO3BOJIAIONIEM XPaHUTh 1 00pabaThiBaTh HH(POPMAIIHIO ¢ IIOMOIIHIO
KOMITBIOTEPHBIX IporpaMm. Mms ¢aiina GuHAHCOBONW MOJEIN JOJIKHO SICHO
yKa3bIBaTh Ha BEPCUIO (PMHAHCOBOM MOJEIH U JaTy MOATOTOBKM GUHAHCOBOM
MOJIEIIH;



HHUKaKasi 9acTh (UHAHCOBOW MOJENM HE JOJKHA OBIThH CKpPBITA,
3allMIIEHa, 3a0T0KUPOBaHA MM HHBIM 00pa30M HeJI0CTYIIHA JUIs pocMoTpa
U BHECEHUS M3MEHEHMIA;

(puHaHCOBas MOJENb JOKHA OOI4[aTh MOHATHOH M  JIOMMYHOMN
CTPYKTYypoi. IlocienoBarensHO TOIKHBI OBITH IIPE/ICTABICHEI HUCXO/HBIC
JIAHHBIC (IOIYIIEeHHS ), QHHAHCOBBIC POTHO3BI U IPOMEKYTOTHBIC pacyerTsl,
Pe3yIbTaThl (PMHAHCOBBIX IIPOIHO30B; YKA3aHHBIC DJIEMEHTHI JIONKHBI GLITh
BU3YyallbHO OT/ICI€HBI IPYT OT JAPYyra, HO CBA3aHBI MEXKJy COOO pacueTHBIMH
bopmyamu;

BCC DJICMEHTBI, MCHOJB3YIOMIMECS TIPU pacyeTrax B cocTaBe (GopMyll,
AOJDKHBL - SBJIATHCA JCHCTBYIOIIMMH CCBUIKAMH Ha SI9EMKH, B KOTOPBIX
COZICPKATCS JONYIICHUsT (MCXOIHbIE NaHHEIE), MM SUYEHKH, COpepiKalic
opmyub. HeromycTumer cebuiky Ha BHemHmMe haiiib! (He IIPEIOCTABICHHEIC
B COCTaBe TMPOCKTHOIO  IIPEJIOKEHUS) ¢  IUKIMYECKHE  CCLUIKH.
B HCKIIOYUTENBHBIX CTydasX, (GaKT ¥ NPUYMHA OTCTYIUICHHS. OT JIAHHbIX
IPaBHUJI OJKHBI OBITH W3JI0XKCHBI B ONUCAHUM K (QMHAHCOBOM MOJICIIH;

(uHancoBas MoOJeNs JIOJDKHA JIONYCKATh BHECEHHWe H3MEHCHHH
B IEPBOHAYAJIBHO  3aJ0KEHHBIE  JONYIIEHWS U  aBTOMATHYECKH
KOPPEKTUPOBaTh (DMHAHCOBBIC IIPOTHO3BI B  CIydae BHECCHHS TaKHX
U3MeHeHU. (DHWHAHCOBas MOJIENE JOJKHA OBITH IOCTPOEHA TaK, YTOOLI
TO3BONUTL  IPOBEACHWE  aAHAIM3a  JIyBCTBHTCIBHOCTH  PE3yJIbTATOB
(DMHAHCOBBIX TIPOTHO30B K M3MEHEHHWIO BCEX MONYIICHHH (MCXOIHBIX
JTAHHBIX ) MOJIEIIH;

eCiii (PMHAHCOBBIE ITOKA3aTelIH, IOJy9IeHHble B (DMHAHCOBON MOJEIIH,
OCHOBaHbBI Ha OJHOM Wi OoJee 0a30BBIX MOJENSIX, HEOOXOIUMO 00ECIeYnTh
JMHAMHICCKHE CBSI3U MEXTY STUMU 0a30BBIMH MOJIEJISIMU
¥ (PHHAHCOBOH MOMENBIO TaK, YTOOBI IIPM BHECEHWM U3MEHEHHH B JIOGYIO
0a30ByI0 MOJIEIIb IPOUCXOAMIIO OGHOBIEHIE (PUHAHCOBOI MOIEINH;

(GuHancoBas MOZIENb JODKHA O0lIazaTh IJOCTATOYHOH CTEIEHBIO
JeTa3aluy, TO €CTh COJIePXKaTh pa30OUBKM 1O OCHOBHBIM  BHJIAM
IPOJYKIINU, PETMOHAM, IPOU3BO/ICTBEHHBIM €IUHUIIAM, IIEPUOLAM, CTAThSIM
J0X00B M 3arpar (ecaum mpuMeHumo). DuHAHCOBAS MOIENIb JOJDKHA
NPEOCTaBIATh WHPOPMALMIO B HHTEIPUPOBaHHOM Buae (B ee cocrase
AOJDKHBL IIPHCYTCTBOBATH B3aUMOCBA3aHHBIE IPYr C JIPYTOM IPOTHO3HBIHA
OTYET O (UMHAHCOBBIX PE3yNbTATaX HMHBECTHUIIMOHHOIO MpoekTa (majiee -
IPOEKT), MPOrHO3HBIM OAIaHC, MPOTHO3HBLIM OTYET O JBMIKCHUM JIEHEKIDLIX
CpEJICTB);

(GOpMBI IIPOrHO3HON (HUHAHCOBOM OTYETHOCTH M IPOMEKYTOUHBIC
OTYETHI HE JOJDKHEI IPOTUBOPEUUTH JIPYT JAPYTY;

(puHamcoBas MOIeNb JIOJDKHA OTBEYarh [PUHIMAIYY EIMHOOOpA3HSsI
U TIOCIIEJJOBATEIIFHOCTU B pacderax u (Gopmaruposanmn. Dopmyiisl pacyera
(puHAHCOBBIX mOKa3aTeNell (KOO(Q(OUIMEHTOB), KOTOPBIE MPHCYTCTBYIOT
B (MHAHCOBOW MOJENH, JODKHBI OBITH HEM3MEHHBIMH JUIsl BCEX dacTeil
U IIepUO0B (PUHAHCOBOM MOJIEIIN;



HEOOXOMMO MUHUMH3MPOBATh YHCIIO BHEMIHUX (BaAMIOB (JOMyCTHMO
He Oonee marm). Bee BHemmme (aiibl, cBA3aHEBIC  (HOPMYJIAME
¢ (GuHAHCOBOM MOJENBIO, @ Takke BHEIIHHE (AMILL, B KOTOPBIX OBLIH
MOCTPOCHBI  IpaduKW, TaONWIBI W  JUarpaMMBbl, PUCYTCTBYIOIIHC
B TIPOEKTE, JOJDKHBI OBITH IPEJOCTABICHBI B COCTABE IPOCKTHOIO
IPCIUIOKEHHUA B BUJAC IPHUIOKEHUS K (QuHAHCOBOM Mojenu. Cas3h Mexry
BHCIIHUMY (ainaMu U QHHAHCOBOM MOJENBIO U IIPEIHAZHAUCHIE BHEIIHIX
(aiinoB JOJKHBI OBITH PACKPBITH B ONUCAHKMK K (HMHAHCOBOM MOJIEIN.

2. PexoMeHmamy K COCTaBY MCXOMHBIX JIAHHBIX (Jroryienuii)
(uHAHCOBOU MOJIEIH:

VCXOIHBIC  JIaHHBIC  ([ONyIIEHMs), HA  KOTOPBIX  [OCTPOEHLI
(uHaHCOBBIE IIPOTHO3BI, JOJKHBI OBITH HPEJCTABICHBI B  OIUCAHUK
K (PUHAHCOBO# MOJIENIH;

CIIUCOK HWCTOYHHMKOB HMH(pOpMAIMU Uit  pa3paboTKu  IpoeKTa
M HCXOIHBIX JIAHHBIX (HOIYIIEHUH) JuIsi (UHAHCOBOM MOJENM YKa3aH
B pazzene III Pexomenpgamuit mo opopMiIeHHI0 MHBECTHIMOHHOTO IIPOCKTA,
NPEJCTABIIEMOI0 WHBECTOPOM, PEANU3yIOMUM WHBECTHIIMOHHEIA IIPOEKT
Ha Teppuropun Pecrnybnmkn Mapuit D ¥ IpeTeHyIomero Ha MnojlydeHnce
Mep rocy1apCTBEHHON ronep ki B Pecyoiuke Mapuii Dir;

B YHCIIE HCXOJAHBIX JAHHBIX (JOMyIeHW#H) (QUHAHCOBON MOjelu
JIOJDKHBI  OBITH  yKa3aHbl CIEAylomue (B clydae MX HPUMEHUMOCTH
K IIPOEKTY):

OCHOBHBIE  METOJMYECKHE  MPEATONIOKEHHS,  HMCIIOJIB30BAHHBIC
IPH IOCTPOEHUH (UHAHCOBLIX HIPOTHO30B, B TOM WYHCIE: CPOK KU3HH
POeKTa, IIUTEIHHOCTh IPOrHO3HOIO Iepuoja (He HOJKeH OBITh MeHee
JAMCKOHTUPOBAHHOTO IE€pHOJa OKyIaeMOCTH IIPOEKTa WM CpOKa BO3BpaTa
3aiiMa), JUIMTEILHOCTH IIOCTHPOTHO3HOTO Iepuojia (eclid IIPUMEHHMO),
HAYaJbHBIA MOMEHT IIPOIHO3HOTO IE€pUOAa (MOJDKEH OBIThH He paHee Tpex
KaJICHIapHBIX MECSIEB JO JHs IPEACTaBICHUS IPOCKTHOIO MPEIIOKEHNs),
Iar Mporuo3a (MUHUMAIBHO: IS HHBECTHIIMOHHOMN CTaauy - OJMH KBapTall,
B CIly4ae HaJU4YMsl MECSYHOW CE30HHOCTHU - OJUH MECSII; JUIS OTEPAIlMOHIION
CTaJU¥l - OJWH TOJ), TUIl JCHEKHBIX IOTOKOB (HOMHMHAILHEIE, peajbHbIc)
U UTOrOBas BalfOTa JEHEKHBLIX ITOTOKOB, BMJ| CTaBKH JIUCKOHTUPOBAHUSI
U METOJ €€ pacuera, METOJMKa pacdeTa 3aKIOYUTEILHONR CTOMMOCTH
(C yKazaHHeM OXKUJIaeMOI0 TeMIIa POCTa B IOCTIIPOTHO3HEIN IEpPUO.);

MaKpO3KOHOMUYECKHE JaHHble (IIPOTHO3BI MHOIIAINAN, OOMEHHBLIX
KypCOB, pOCTa peajabHOU 3apabOTHOM I1JIaThl),

[IPOTHO3 KallUTaJIbHBIX BIOKEHUI;

IIPOrHO3 00BEMa IIPOAAK M 00BEMA IPOU3BOICTBRA;

IIPOTHO3 LeH (Tapu(OB) HA TOTOBYIO MPOAYKIIUIO (YCIYTH);

HOPMEI pacxo/la PecypcoB Ha eIMHUILY BBIITYCKa,

IPOTHO3 IIEH HA OCHOBHOE CBIPbE M MAaTEpHalbl U JPYTUX 3aTpar,
COCTABJISIONINX 3HAYUTENBHYIO JIOMIO B Ce0ECTOMMOCTH, IIPOIHO3 HHBIX
[IEpPEMEHHBIX 3aTpaT;



IIPOTHO3 3aTPaT HA I[epcoHan (IUTaTHOE PACIMCAHHE WIH OIOJDKET
3aTpaT Ha ICPCOHANl C yYeTOM IUIAHMPYEMBIX HMHACKCALMH OILIATHI TPYIa
U YBEJIIMYCHHUSI IITATA);

IIPOTHO3 YCIIOBHO ITOCTOSIHHBIX 3aTPAT;

YCIIOBUsI  PacyeTOB C KOHTPAreHTaMu (OTCPOYKH WU IIPeJOILIATEI
II0 pacyeTam ¢ IIOCTaBIIUKAMH U MOAPSIIUKAMH, IIOKYIATEISIMH, OIOJKETOM,
IIEPCOHAIIOM) ¥ (UJIM) HOPMATUBEI 000paYNBAEMOCTH;

HaJIOrOBbIC  MNPEANOCHIIKKA: HHGOPMAIdS O HAJIOraX W HHBIX
00s3aTeNBHBIX  IUIaTeXaxX (IOLMIIMHAX, B3HOCAX 10 00s13aTeIILHOMY
CTPaXOBaHMIO),  KOTOpPBIE  IIOJUIEKAT  yIUIAaTeé B COOTBETCTBUU
C JEUCTBYIONIUM 3aKOHOIATEIBCTBOM PoccuiicKoit Deneparuu (Hajor, 6asa,
CTaBKa, IIOPSIAOK YILIATHI),

IPEINIOCBIIKE 10 YYETHOW IoJuTHKe (TIOMUTHKA 10 aMOPTU3AIUH,
KalMTaIM3ally 3aTPaT, CO3aHUI0 Pe3ePBOB, IPU3HAHUIO BEIPYUKH);

IPOrHO3HASL CTPYKTYypa ()UHAHCUPOBAHUS, YCIOBHS II0 3a€MHOMY
buHAHCHPOBAHUIO (IpOLIEHTHBIE CTaBKH, rpadux HIOJIYICHHSI
¥ 00CITY)KUBAHUS J10JIra);

JIAaHHBIE JIJI pacyeTa CTaBKU JIUCKOHTHPOBAHUS;

OTpaCJICBbIC MCXOJIHbIE JAHHBIC W MPEAIOCHUIKH, BaXKHbIE JUIS JAHHON
OTpaciy U THUIIA IIPOEKTa.

3. PekoMeHIaliMi K COCTaBy pe3yJIbTaTOB (PUHAHCOBBIX IPOTHO30B
(GuHAHCOBON MOJENN:

(GOPMEI IPOrHO3HOU (PHUHAHCOBOW OTYETHOCTH:

IIporuozuas buHaHcoBas OTYETHOCTD HOCHT Xapaxrep
YIPaBIEHIECKON OTYETHOCTH, B HYaCTHOCTH:

HEKOTOPBIE CTaTbM, BEIMYMHA KOTOPBIX SIBISIETCS OTHOCUTEIHLHO
HE3HAYUTEILHOM B MacIITabax MPOeKTa, MOTYT OBITH 00 HLEMHEHEI,

aMOPTH3alMs  JOJDKHA  OBITh  BBIIENEHA  OTAEIBHOU  CTPOKOIA
U HE JIOJDKHA BBIYUTATHCS U3 BBIPYUKU IIPU pacyeTe BAIOBOU IPUOBLIH.

B 00s3aTeIbHOM HOPSIAKE JIOJDKHBI OBITH MPEICTABIEHbI CIEIYIONIHE
(GOpMBI TPOrHO3HO# GUHAHCOBOW OTYETHOCTH:

IPOrHO3HBIA OTYET O ABUKCHUM JCHEKHBIX CPEJICTB;

IIPOrHO3HBINA OTYET O (PUHAHCOBBIX PE3yJIHTATAX;

IIPOrHO3HEIN Oaanc.

[IporHo3HbI OTYET O (UHAHCOBBIX pE3YNLTATAX JOJDKCH OBIThH
COCTaBJICH I10 METOJy HAYMCIIEHUs U COIEepPXKaTh, B TOM HHUCIIE, CIIELYIONIHe
(QuHaHCOBBIE  TIOKA3aTEeNM:  BBIPYYKA, BAJTOBas  LPUOLLIL,  BaJOBAs
penrabenpHocts, EBITDA  (omeparwonnas npuObLI 0 BHIYETa
aMopTH3alKK, MnpoueHTtos u Hainoros), EBIT (omepanwonnas mpuObLIL
70 BBIYETA IPOLEHTOB M  HAJIOILOB), dYHCTas IPHOLUIL,  9uCTasd
perTabenbHOCTh. Ecam B cuily oTpacieBbIX OCOOEHHOCTEN MpOeKTa JIaHHbIC
[I0Ka3aTelld HE MPEACTaBICHbI, CleAyeT YyKa3aTh (AaKT W [PUYHILI
UX OTCYTCTBUSA B ONUCAHUM K (PUHAHCOBOH MOJIEIH.



IIpOrHOSHEIA  OTYET O JIBEKEHWM JEHEXKHBIX CPEICTB  JIOTIKCH
BKIIOYaTh  NEHEXHBIC IIOTOKA OT ONEPAlMOHHOM, WHBECTHIIMOHHOMN
1 (QUHAHCOBOH JIeATeNbHOCTH. J[eHeXHBIE [OTOKM, CBS3AHHBIC C BBIILIATON
M TIOJYYE€HHEM IPOLEHTOB W JMBHUJEHIOB, MOJDKHBI OBITh pACKDBITHI
B OT/IEIBHBIX CTPOKAX.

IIporHo3HbI GanaHc JOJKEH OBITh COCTABIEH B COOTBETCTBUU
C MaHHBIMM IO OTYETY O NPHOBLIAX U YOBITKAX W OTYETy O JIBHIKCHUH
JIEHEKHBIX CPECTB.

B ciydae mpenmonaraemMoro 1oiroBoro (bMHAHCHPOBAHUS, JOIKHBI
OBITH NPUBEJIEHE! CBOOOIHBIC [EHEKHBIE MOTOKM JO OOCIYKHBAHUS JONIA
(CFADS);

¢unancossle TokasaTenu (Koo GUIHEHTH):

IIOKa3aTe Il UHBECTUIIMOHHON MIPUBIIEKATELHOCTH,

II0Ka3aTeau (UHAHCOBOW YCTONUMBOCTH;

II0Ka3aTesH TUKBUIHOCTH (IIaTeXKeCIIOCOOHOCTH).

ITokazarens WMHBECTHIIMOHHON IPUBIEKATENFHOCTH (JOJDKHBI ObITh
IPUBE/CHBI B (PMHAHCOBON MOJIEIX B 0053aTENLHOM HOPSIIKE):

TIOKa3aTeNll WHBECTUIIMOHHOW IIPUBICKATCIBHOCTH IO  IIPOEKTY
B IIEJIOM:  YHCTas  TpPHWBEJEHHAs  CTOMMOCTH,  mpoekta  (NPV),
AUCKOHTHPOBAHHBIN IIEPUOJ] OKynraeMocTy poekta (DPB);

BHYTpeHHsst Hopma goxonHocti (IRR);

0 YCMOTPEHHIO COCTaBHUTENeH (DMHAHCOBOM MOJEIH B (DUHAHCOBYIO
MOJICNIb  BKJIIOYAOTCS  JIOIOJHMTEIBHBIC IIOKA3aTeld WHBECTUIIMOHHOM
IIPUBJICKATENILHOCTH, €CIM 3TO TpeOyeTcs: B CUILY OTPACIEBBIX 0COOCHHOCTCH
IIPOEKTA.

ITokazarenu ¢rHaHCOBOK YCTOWYHUBOCTH (paccamThIBAIOTCS
AJISL THULIMATOPA [IPOEKTa Ha OCHOBE IPOTrHO3HOM (UHAHCOBOW OTYETHOCTH):

KOO()QUIMEHT (QUHAHCOBOTO JeBepH/pKa ((PUHAHCOBOTO phlUara),
Koo(GunuenT GUHAHCOBOX HE3aBHCUMOCTH, KOIQOHUIMENT KPaTKOCPOIHOI
3aJI0JDKEHHOCTH;

0 YCMOTPEHHMIO COCTaBHUTeNeld (PUHAHCOBOM MOJENd B (PMHAHCOBYIO
MOJEIb  BKJIIOYAIOTCS  JOIOJHHUTENBHBIE  ITOKa3arend  (UHAHCOBOM
YCTOUYMBOCTH, €CIIM OTO TpeOyeTcs B CHJIY OTPacieBLEIX OCOOEHHOCTCH
IIPOEKTA.

[loxasarenn JUKBAAHOCTH (IUIATEKECITIOCOOHOCTH) (HOJDKHBI OBITH
IPHUBE/ICHBI B 00S3aTELHOM IIOPSJIKE, PACCUUTHIBAIOTCS IS UHUIMATOPA
MPOCKTA, Ha OCHOBE IIPOTrHO3HOHN (PUHAHCOBOM OTYETHOCTH):

[IoKa3aTellb  TEKyUIeH JIMKBUAHOCTH (current ratio), ObICTpO¥
muKBHIHOCTH (quick ratio);

[0 YCMOTPEHHIO COCTaBUTENCH (DUHAHCOBOH MOIENH B (PUHAHCOBYIO
MOJENIb  BKIIOYAIOTCS  JONOJTHHUTEIBbHBIE  II0Ka3aTeld  JTUKBUIHOCTH
(I1aTeXecroCOOHOCTH), eCIM  9TO  Tpebyercss B  CHIIy  OTPACICBBIX
0COOEHHOCTEH TIPOeKTa;



Jomonnurensasie  pumaHcoBBIe  TIOKa3aTENH (xooddurrenTs)
(IPUBOIATCS 1O YCMOTPEHHIO —COCTAaBHTEINCH (GuHaHCOBOH  Mojeny,
PacCYUThIBAIOTCS.  JUISL  MHMIMATOPA IPOEKTA Ha OCHOBE IPOTHO3HOM
puHaHCOBO OTYETHOCTH):

TIOKa3aTeId  PEHTA0ENFHOCTH: PEHTA0EIbHOCTh AKTHBOB (ROA),
perrabenbHocTs mpopaxk (ROS), peHTabensHoCTh COBCTBEHHOrO KaluTala
(ROE), perrabensHocTs HHBECTHIHN (xarmmrana) (ROCE);

nokKasarejm  000paYNBAEMOCTH: obopayuBaemMocTh JIeOUTOPCKOM
38/I0JDKCHHOCTH,  000paYMBaEMOCTh  KPEAMTOPCKOM  3a10JDKEHHOCTH,
000paYMBAEMOCTE 3aI1ACOB;

10 YCMOTPEHUIO COCTaBUTENCH (UHAHCOBOH MOJENH B (DHHAHCOBYIO
MOJICJIb  BKIIIOYAIOTCST JIPYTUE JIONOJNHUTENIbHBIE (DUHAHCOBLIE ITOKA3aTElH
(koo duimenTs), ecnu 910 TpebyeTcs B CHIly OTPACIEBBIX OCOBECHHOCTCH
[IPOSKTA. '

4. PexoMeHpamm 10 COCTAaBICHMIO  (MHAHCOBBIX  IPOTHO30B
(MHAHCOBOU MOENIH:

IIPOTHO3UPYIOTCS  TOJIBKO  JICHEKHBIC IIOTOKH, KOTOphIe OyjyT
IIOCTYIIaTh B PACIOPsDKEHME (PACX010BAThCS ) MHUIIMATOPA IPOEKTA;

3aTpaThl, CBA3aHHBIE C IIPOEKTOM, OCYIIECTBIIEHHBIE O HAYAILHOI'O
MOMEHTa IPOrHO3HOIO IIEpHOJIA, HE JOJDKHBI YYUTHIBATHCS B IPOIHO3HBIX
(PUHAHCOBLIX MOTOKAX, HO MOTYT OBITH YYTEHBI B BHJIE aKTHBOB HA Gajarce
MHUIAATOPA IPOEKTA;

rpaQuk TpuBIeYeHUs (DUHAHCUPOBAHUS JOJKEH OBITH IIPHBS3ALl
K TpaQuKy UHBECTHIMI, ACHEXKHbIE TIOTOKH MO (HHAHCOBOW JESTEIHHOCTH
JOJDKHBI ~ TPOrHO3MPOBATLCA ~ HA  OCHOBE  JICHEXKHBIX  ITOTOKOB
OT OICPAMOHHON U MHBECTUIIMOHHOM €A TEIbHOCTH;

[I0 OKOHY&HUX KaXXJOI'0 IPOTHO3HOTO IIlara CyMMa OCTAaTKa JICHEKHBIX
CPEACTB HA PACYCTHBIX M PE3EPBHLIX CUETAX HE MOIYT [PUHUMATh
OTPHUIATCTBHBIC 3HAYEHWsA (IPH BOSHMKHOBEHHH B KaKOM-IHMOO IIEPHOJIC
pealusalldi  TPOEKTa  HEIOCTaTKa  JICHEeXKHBIX  CPEJCTB  JOIDKHO

IIPOrHO3UPOBATELCS IIPUBIICYCHIE JIOTIOJTHATETBHBIX UCTOYHUKOR
(GuHaHCUpPOBaHUSN);
pu [IPUBJICYCHUH 3a€MHOTO (UHAHCHPOBAHUA  JIOJDKHBI

IIPOTHO3UPOBATECS IIATEXKM IO 0OCIIY)KMBAHUIO JIONTra (C Y4EeTOM BO3MOKHOIN
OTCPOYKH BEIIIATHI HAYUCIIEHHBIX TIPOIEHTOB);

IIPOTHO3  JICHeKHBIX IIOTOKOB OCYLIECTBISIETCS B TeX BaIIOTAX,
B KOTOPBIX OHH pealu3ylOoTCs (IPOU3BOAATCS IHOCTYIUIEHUS W IUIATEXKH),
U BCJIeJT 32 DTUM INPHUBOAUTCS UX K €IMHOM, HTOTOBOH Bajrore. B kadecrse
UTOTOBOM BaIOTHI BLIOMpAeTCs BalllOTa, B KOTOPOM MOCTymaer OGoJbIrast
Y4acCTh JICHE)KHBIX ITOTOKOB,;

MH(QOPMAIMIO O JBIDKCHUH JEHEKHBIX CPEJCTB, OOYCIOBICHHOM
IOJYYEHUEM M BBIIUIATOW MPOLEHTOB M AMBHMIEH/IOB, CIEIAYET PAaCKPBIBATL
OTACIBHBIMHU CTPOKAMH;



CCIIM B KOHIIE CpOKa JKM3HU IPOEKTa IPEANONAraeTcs JIMKBHIAINS
MHHUIMATOPA MPOEKTa MM OOBEKTa MHBECTHPOBAHHS WM Ilepeiadd IIpas
Ha H3BJICYCHUE JIOXOMOB M HECEHME 3aTpaT OT OKCILIyaTallud o0beKTa
MHBECTUPOBAHUA HUHOMY JIHILY, B JICHEXKHBIX ITOTOKAX MHUIMATOPA CPEJICTB
HOJDKHBI OBITH yYTEHBI 3aTparhl M JIOXOJBI, CBS3aHHBIEC C yKa3aHHOH
JTUKBUJAIUCH WM Iepenadedl mnpas (B TOM UHCIE, B COOTBETCTBUU
C TpeOOBAHMSIME 3aKOHOJATENLCTBA PoccuitcKoi Depneparun u Pecriy6imxn
Mapuii O 06 D5KONOTMM W HEPONOIB30BAHMM, a4 TAKKE TPYJIOBOI'O
3axkoHonarenscTBa Poceniickont deneparun);

CPOK JKM3HH IIPOEKTa YCTAHABJIMBACTCS MO YCMOTPEHWIO HHUIIHATOPA
npoekra. Cpok KH3HHM IPOEKTa OIPEHesieTcss Kak DKOHOMUYCCKH
nenecoodpasublii  nepuon  (Makcumusupyomuit  NPVproject), B Tedcnwue
KOTOPOr0 IPEAIOJIaraeTcs CO3anue, MOocleayomas SKCIulyaranus U (ecim
TpeOyeTCss B COOTBETCTBMU C 3aKOHOJATEILCTBOM Poccuiickoit Deneparuu
WA 3aKIIOYEHHBIMUA  JOTOBOPAMH — MEXJY  YYaCTHUKAMH  IIPOEKTA)
JIKBHJALMS 00bEKTa WHBECTHPOBAHUS WJIM Tlepejlada NpaB HA H3BJICUYCHHUC
AOXOMOB W HECEHHME 3aTpaT OT IKCIUIyaTallMd OOBEKTAa WHBECTUPOBAHUS
UHOMY JTUILY;

IPOJOJIKUTENBHOCTh  [POTHO3HOIO  IEPHOJA  yCTAHABIUBACTCS
II0 YCMOTPEHHIO HHULMAATOPA IIPOEKTa, HO HE MOXET OBITh MeHee
JAUCKOHTHPOBAHHOI'O CPOKA OKYNaeMOCTH IIPOEKTa M CpOKa BO3BpAara
3a€MHOI0 (DUHAHCUPOBAHMUSL;

CTaBKa JUCKOHTHPOBAHUA M JUCKOHTHPYEMBIE JIEHEKHBIE ITOTOKHU
MOJDKHBI OTHOCUTECSI K OJJHOMY M TOMY K€ THITy (PacCYMTaHBI JUIS [IPOCKTA
IETMKOM MU TOJBKO Uit COOCTBEHHUKOB) U BUY (C y4eTOM MHQIISAIUH UK
6e3 ydera). CraBKka JMCKOHTHPOBAHHsS [OJUKHA OTPAXKaTh TPeOyeMylo
JAOXOJTHOCTb ISl MHBECTHUIUN, BBIPAKEHHBIX B TOU JK€ BAJIIOTE, YTO W BAIIOTA
JEHEXKHBIX TTIOTOKOB;

IpA pacyueTe YUCTOM INPHUBEISHHON CTOMMOCTH IpoeKTa (II0Ka3aTellb
NPV) Bce neHexHBIE I[OTOKHM, BKIIOYAS 3aKTIOYUTENBHYIO CTOMMOCTD
(3aKIIIOIMTENBHBIHA JIEHEKHBIA TTOTOK) HOJDKHBI IPHBOIUTECS K HAYATBHOMY
MOMEHTY IPOrHO3HOTO IEPHOAA ITyTEM JIUCKOHTHPOBAHUS;

(GuHancoBast MOJIENb YIS JIEHCTBYIOMEH KOMITAHUY [OJDKHA BKIIOYATE
IPOIrHO3BI JCHEXKHBIX IIOTOKOB, KOTOpbIE OyIyT IIOCTYHATh HHUIUATODPY
[pPOCKTa B Cily4ae pealusaldyl [pOeKTa (Jajee - IPOTHO3 C IIPOEKTOM)
¥ B Cllydae, €CIM MPOEKT He OymeT peanu3oBaH (jajee - MOPOIrHO3
0e3 mpoekTa) (eCiId MPUMEHNMO );

JACHE)XHBIE IIOTOKM I10 KOMMEPYECKOHM JeATeNIbHOCTH WHUIMATOPA
IPOEKTa, HE CBA3aHHOW ¢ peanusanueil mpoekrta (B ciydae, ecid OHA
IIpeJIioaracTcss B IIEPUOJ pealu3aldd IPOEKTd) JOJDKHBI BKIIOYATHCS
B IIPOTHO3 C IIPOCKTOM U YKa3bIBATHCS 000COOJICHHO (€CITH IPUMEHIMO);

IIpY  [OCTPOCHUM IIPOTHO3a C IIPOEKTOM JIOJDKHO YYUTHIBATHCS
BO3MOXXHOEC  B3aUMHOE BIUSHHAE JEHEXHBIX IIOTOKOB TI0  ITPOCKTY



H II0 KOMMEPYECKOH MACSTENbHOCTH HHHUIMATOPA I[POEKTa, He CBA3AHHON
C peanusanuei IpoeKTa;

JCKOHTHPOBAHHBIH IIEPHOJ] OKYIIAEMOCTH IIpoeKTa (I1okasatens DPB)
JULL  ICHCTBYIOMEH KOMIIAHMM PACCYMTHIBAETCS HA OCHOBE JIEHEKHBIX
IIOTOKOB TIO IPOTHO3Y C IIPOEKTOM 3a BLEIYETOM JEHEKHBLIX ITOTOKOR
II0 ITPOTHO3Y 0€3 IPOeKTAa;

HHCTas  NPUBEJICHHAs CTOMMOCTh HpoekTa (mokasarens NPV)
PACCHHUTBIBACTCS KaK CyMMa BCEX OyMyNIMX ICHEXKHBIX ITOTOKOB IIPOCKTa,
IPUBEICHHBIX K TEKyLleHd CTOMMOCTH, 3a BBIYETOM IIEPBOHAYAILIBIX
VHBECTULMH, M B CIly4ae, €CIM MMECTCsS POTrHO3 0e3 IIPOeKTa, MoKa3aTellb
NPV nmst peficrsyiomeit xoMnanuy paccumThiBaeTcss Kak pasHHIA MEXILY
JIACKOHTHPOBAHHBIMU  CBOOOJHBIMY JIEHEKHBIMH I[IOTOKAME 10 IPOITO3Y
C IPOEKTOM M JUCKOHTHPOBAHHBIMU CBOOOJHBIMU JE€HEKHBIMH ITOTOKAMMU
110 ITPOrHO3Y 0e3 IMPoeKTa;

pacyeT CTaBKU JUCKOHTHPOBAHHUS JIEHCTBYIONEH KOMIIAHHH JIOJDKEI
NPOU3BOJUTHLCSA HA OCHOBE IIPOTHO3ZHOM CTPYKTYPhI KalHTajla HHUIUAATOPA
IIPOEKTa (€ YIETOM paHee IOy YEHHOrO JOIrOBOr0 (DMHAHCUPOBAHMS);

OCTaIIbHBIC (brHAHCOBEIE IoKazaTeIn (xoapurmenTr)
M IPOTHO3HAsT (PHHAHCOBAA OTYETHOCTH NEHCTBYIOIIEH KOMIIAHHM CTPOSITCS]
Ha OCHOBE IIPOTHO3a C TIPOEKTOM;

Jlns OILIEHKH YCTOMYUBOCTH (UHAHCOBBIX roKazaresci
(k0> GUIIEHTOB) IPUMEHSIETCS. METO, AaHATN3a TyBCTBUTEBHOCTH - OTICHKH
CTEIIEHH BO3JICUCTBHS W3MEHEHMsl KIIOYEBBIX (haKTOPOB YyBCTBUTEILHOCTU
Ha Pe3yNILTaThl (PUHAHCOBBIX IIPOrHO30B.

B obOszaTensnoM  mopsike  HEOOXOAMMO — IIPOBECTH  aHAM3
IyBCTBUTCIIBHOCTH K  HW3MEHEHHMIO CTaBKH JMCKOHTUPOBAHMS, I[CHBI
peanu3anuu NpoayKTa, EHb! KII0YeBOIo pecypea u 00beMa IIpoiaxK.

5. Pexomenanuy K BHEIIHEMY BHJTy TaOJIUI| (UHAHCOBOW MOJICIIH:

Toic. py6.

2026r. 2027-2031 roast
No OcHOBHbIE CTATHH Hroro
1 kB, 2 kB. 3 KB, 4 kB, Hroro 2027r. 2028r. 2029r. 2030r. 2031r.

».




